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Bill Type and Number: Ordinance 2009-303 (enacted as an emergency on 1st reading 3/24/09)
Sponsor: Council President at the request of the Mayor
Date of Introduction: March 24, 2009
Committee(s) of Reference: R, F, PHS
Date of Analysis: March 26, 2009
Type of Action: Amendment to prior land swap agreement; extension of road construction deadline; emergency action request
Bill Summary: The bill amends a previous agreement between the City and Beach Boulevard Venture, LLC for a land swap and fire station construction agreement to change several of the terms of the agreement and to extend the timeline for the completion of a roadway construction and dedication process.  Specifically, the amendments permit Beach Boulevard Venture to substitute a surety bond in place of a required letter of credit to guarantee performance on the project; extends the developer’s timeline for construction and dedication of a new roadway to the City from 60 days to 120 days, and permits an easement for a temporary road to be granted to the City by both the developer and a newly-created community development district instead of just by the developer.
Background Information: This ordinance amends an existing agreement between the City and the developer under which the developer is constructing a new fire station as part of a large mixed use development which, when completed, will be traded to the City for the existing Fire Station #  located nearby.  The developer will demolish the existing station and construct an entrance road into the development on that site which will also provide access to the fire station.  The existing agreement requires the developer to guarantee the satisfactory completion of the fire station via letter of credit which, in the current unsettled economic climate, the developer cannot obtain.  This bill permits the substitution of a surety bond in place of the letter of credit.  The developer plans to convey the common area portions of the development to a community development district, and this bill also permits the developer to convey a temporary easement and road providing access to the new fire station to the community development district which will in turn convey it to the City rather than the developer conveying the easement directly as provided in the current agreement.
Policy Impact Area: Revision to land swap agreement
Fiscal Impact: None anticipated 
Analyst: Clements
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